Initial
Estimates

EIA Responds to Customer Requests for More Timely Data

The Energy Information Administration (EIA) is publishing initial esti-
mates for selected petroleum product prices within 3 weeks after the
close of the reference month. Historically, estimates for petroleum
product prices are published in the Petroleum Marketing Monthly ap-
proximately two to three months after the close of the reference period.
In an effort to respond to customer needs, initial estimates for selected
products are being published earlier. These initial estimates are re-
placed with the preliminary and final prices according to the current
schedule.

The initial estimates are forecasted using autoregressive integrated
moving average (ARIMA) transfer function models. Transfer function
models are ARIMA models which use input data series as predictors.
The initial estimates are calculated based on their own past values and
present and past values of other related time series, such as spot prices
and heating degree-days. Atleast5 years of data are used to obtain the
forecasts.




Table IE1. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes)

Products
Sales Type

2005

Geographic area

| Jun | Jul | Aug

| Sep | Oct | Nov

| Dec

Jan | Feb | Mar | Apr | May
Crude Oil
Refiner Acquisition Cost
DOMESHC .. 4182 4380 4887 4964 4781 5213 5578 6057 6284 60.78 56.52 55.89
Imported .......ocoiiiiiee e 37.55 39.72 4571 4518 4312 4928 52.88 58.66 58.79 5531 49.97 50.85
COMPOSIEE ..veeeiieeiieieeee e 39.01 41.05 46.77 46.67 4474 5030 53.88 59.29 60.18 57.17 5213 52.51
Motor Gasoline
Sales to End Users Through Retail Outlets
145.0 1619 1775 1674 169.8 182.1 206.3 241.7 2242 1783 172.1
143.0 157.7 1739 166.0 167.8 1809 203.2 2465 2262 1778 1716
1449 1627 173.8 1605 1679 179.2 2071 2382 2168 169.6 1723
139.4 1572 1729 1622 1653 1769 203.6 2352 2275 179.0 1717
156.8 1755 199.5 1916 1837 1977 216.3 245.0 2322 198.1 1748
Sales for Resale
Regular
U S e 1274 1332 151.8 162.6 1525 159.6 169.9 1943 220.1 1959 159.2 160.5
PADD 1 .. 1276 130.8 148.8 1585 1498 1583 169.2 1915 2229 193.0 1564 161.0
PADD 2 . 1279 1341 153.4 1595 1493 1589 167.8 1977 218.0 1925 1574 160.8
PADD 3 . 1247 1283 146.6 158.0 148.1 1553 164.2 188.0 2132 197.7 1565 160.0
PADD 5 131.1 146.0 1645 184.7 170.0 170.0 184.1 2045 2265 2064 1742 161.0
No. 2 Distillate Fuel Oil
Sales to End Users, Residential
180.7 184.3 1939 1957 1915 198.6 204.2 2181 2417 2456 231.7 230.8
. 182.0 1849 1940 1955 191.8 1995 2051 2181 2409 2422 2314 2317
167.3 173.7 186.5 1847 1812 1872 1951 2121 239.2 2653 231.8 2204
w w w w w w w w w w w w
1791 1976 2149 2209 206.1 203.1 207.8 236.4 2589 266.4 239.9 230.3
148.7 1545 1728 1796 171.0 181.1 188.8 2044 2340 261.4 2103 196.1
.. 155.0 156.6 173.3 1793 1721 1825 1904 201.5 2341 256.0 2064 197.0
. 1468 1509 169.2 1759 166.7 180.3 186.4 2009 230.1 263.3 208.7 194.8
1448 1491 1679 1738 167.8 1788 184.1 1964 229.1 2649 2102 1977
149.3 168.0 189.0 200.0 186.6 186.5 198.7 230.9 2494 2589 216.6 1958
1324 139.0 1585 163.2 1523 167.2 1714 189.1 2122 2293 1827 1761
. 1342 136.7 1552 158.0 149.3 1658 168.5 183.6 206.3 2122 1775 1752
.. 1315 1380 1584 1625 1520 168.5 1704 1876 2129 243.7 1870 1782
. 1294 1340 1542 159.0 1504 164.7 168.1 181.8 2076 2299 181.8 175.8
1327 157.0 173.7 1814 1612 1711 1826 2147 2266 231.7 1858 1753
Kerosene-Type Jet Fuel
Sales to End Users
1375 1583 167.3 157.3 164.8 1724 1853 2102 236.1 1856 1774
137.3 1548 1623 153.6 163.8 1716 180.7 2109 2472 1888 1764
137.0 1558 1625 1536 1654 1715 1834 2132 2549 1883 177.0
135.0 155.0 160.5 150.2 1615 168.7 180.1 2175 257.3 180.6 NA
1384 1644 178.8 1671 1674 1753 193.1 204.8 210.0 184.0 1729
1379 1578 1654 1559 1644 171.3 1851 206.6 2351 1815 173.7
1389 1579 162.7 1534 1659 1723 1834 208.3 2320 180.8 1745
138.1 1589 164.8 1553 168.1 1728 184.0 209.8 258.7 1875 1772
1352 154.0 158.6 1522 161.8 168.0 179.5 203.3 2457 1778 1717
1400 161.7 1799 166.5 1658 176.8 1955 209.0 209.2 186.1 1743
Residual Fuel Oil
Sales to End Users
UL S, e 77.3 81.4 88.1 96.5 99.6 99.5 1032 109.6 1229 1266 118.7 1205
Sales for Resale
U.S. s 73.1 75.6 80.8 87.8 89.0 91.0 98.5 110.8 1184 1240 1155 1179

See footnotes at end of table.
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Table IE1. Prices for Selected Crude Oil and Petroleum Products
by Sales Type and PAD District
(Crude Qil in Dollars per Barrel, Products in Cents per Gallon Excluding Taxes) — Continued

Products
Sales Type 2006
Geographic area Jan | Feb | Mar | Apr |Maya| Jun | Jul | Aug | Sep | Oct | Nov | Dec
Crude Oil
Refiner Acquisition Cost
Domestic 59.06 58.44 63.99 66.84
Imported .. 52.80 55.31 62.04 63.67
Composite ... 54.85 56.37 62.74 65.24

Motor Gasoline
Sales to End Users Through Retail Outlets

Regular
ULS. 1855 181.1 197.0 2315 245.6
PADD 1 ... 188.1 180.6 193.3 231.0 247.0
PADD 2 ... . 183.4 1778 199.2 229.6 234.8
PADD 3 ... . 185.0 179.3 1975 2345 246.5
PADD 5 ... 187.0 1922 2022 2372 275.2

Sales for Resale

1744 164.8 186.1 218.7 228.2
. 176.8 1615 1835 219.2 228.1
. 172.0 165.0 188.3 218.2 223.1
. 1740 163.1 1849 2156 217.0
175.4 176.1 1919 2271 255.9

No. 2 Distillate Fuel Oil
Sales to End Users, Residential

UsS. ... 232.8 230.9 2351 2425 2422
PADD 1 ... 2341 2319 2355 2425 2424
PADD 2 ... 2172 217.7 2239 2359 236.9
PADD 3 ... . w w w W 2327
PADD5 ... 2322 2359 249.7 2553 257.7

Sales to End Users Through Retail OutletsP

198.3 199.3 2074 227.6 243.0
. 200.8 200.6 207.8 227.7 239.1
. 1948 1954 2042 2249 238.6
197.8 1985 207.0 2256 240.9
205.3 208.7 216.0 237.8 265.0

1812 179.7 1891 2111 2144
180.0 176.0 1849 206.4 208.6
. 179.8 180.4 1905 2122 218.2
. 1799 1794 188.3 208.0 213.8
189.9 189.4 199.1 2226 239.6

Kerosene-Type Jet Fuel

Sales to End Users
185.5 187.5 204.8 216.6
183.8 188.3 205.0 214.2
1829 189.0 207.0 217.0
182.6 186.2 2045 214.6
189.9 186.4 2034 219.7

1825 186.2 203.1 213.2
182.0 189.6 206.6 216.0
181.9 190.1 2072 215.5
179.8 183.4 199.8 208.1
188.6 187.2 2042 219.4

Residual Fuel Oil
Sales to End Users
U.S e 123.1 1246 1244 1262 128.0

Sales for Resale
U.S e 1149 1183 118.1 120.7 122.8

Dash (-) = No data reported.
NA = Not available.
W = Withheld to avoid disclosure of individual company data.
2 Data are initial estimates calculated using prior history of the series as well as present and past values of other related time series, such as
spot prices and heating degree days. For an explanation of estimation methodology, see the Explanatory Notes.
Includes on-highway diesel fuel only.
Notes: Data are final upon publication in the Petroleum Marketing Annual.
Sources: Energy Information Administration Forms EIA-14, "Refiners’ Monthly Cost Report,", EIA-782A, "Refiners’/Gas Plant Operators’ Monthly Petroleum
Product Sales Report," and EIA-782B, "Resellers’/Retailers’ Monthly Petroleum Product Sales Report."
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